
Final ized Regulat ions,  ef fect ive f rom September 8,  2025,
mandate registrat ion wi th the Bank of  Canada, operat ional  r isk
management,  fund safeguarding, and robust report ing.  Str ik ing
a balance, these standards aim for compl iance whi le
minimizing the burden on PSPs.

APPLICABILITY TO PAYMENT SERVICE
PROVIDERS
Extending beyond Canadian borders,  RPAA covers both
Canadian-based and internat ional  PSPs serving end users in
Canada. Vir tual  currencies are excluded, but digi ta l  wal lets
fal l  under scrut iny.

REQUIREMENTS AND STANDARDS

ENFORCEMENT AND PENALTIES
Adherence to RPAA’s enforcement mechanisms is v i ta l ,  wi th
penal t ies reaching up to CAD 10 mi l l ion for  ser ious violat ions.
The Act empowers the Minister of  Finance to conduct nat ional
secur i ty reviews, ensur ing a robust regulatory f ramework.

TRANSITION AND PREPARATION FOR PSPS
With RPAA implementat ion on the hor izon, PSPs should
ant ic ipate supervisory pol ic ies f rom the Bank of  Canada,
part ic ipate in a registrat ion pi lot  program, and adhere to a
registrat ion deadl ine of  November 15, 2024. Proact ive
measures are essent ia l  for  a smooth t ransi t ion.

OVERVIEW OF RETAIL PAYMENT ACTIVITIES
ACT
Establ ishing a federal  f ramework,  RPAA addresses nat ional
secur i ty r isks and enhances rel iabi l i ty  in Canada’s retai l
payment sector.  Over 2,500 PSPs are impacted, wi th el ig ib i l i ty
cr i ter ia emphasiz ing a secure retai l  payment environment.

THE RPAA SETS THE STAGE FOR
REGULATORY COMPLIANCE FOR

OVER 2,500 PSPS.


